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We introduce a new variability order that can be interpreted in terms of
tail-heaviness which we will call the tail dispersive order. We provide the new
definition, its interpretation and properties and the main characterization.
We also study the relationship with other classical variability orders. Finally
we study the tail dispersive order in some classical parametric families and
provide some applications in insurance and finance. We conclude with a
numerical example applied to log returns distributions.
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